‘ forbvar (ﬁ*\ !
The’ "Mortgagor ‘coyenants ffxat he ts wfu“'
“absolute, that he has good right :and lawful a
* tsés;are free and clear of all liens and eneumbrances \&h
forever defend all and singular the premises unto thie' Mortgageo
all . persons whbmsoever lawfully dlaltning the samé or any part ﬂ‘@x’
’I'he Mortgagor covenants and agJ?s 4s follows: - )

-1 That he will -promptly pay the pnnclpel f-and: intereat on the i bwdn ]
at the times nnd in the-manzer thereiq provideé{? . s )

poscs pumrmt to. the covenants hexem and nlsq any further lonns, nd fun(.vos,
made 'herenftm o the Mortg,qgor by, tlie Mortg,ugeo. tm(l/fur any othor or f

L writmg i <, .. Q

... 3 Thay he will keép the xmprovemqnts now existing or her unftor erccu}d on thie
as miy: be required from time to_time by the Mortgageo against, loss b)aﬂw‘gnd (V)tl;o_\

" +¥s may be required by the Mprtgnge?e, and in companies ncceptable to it, and- that

—

"Mortgigee all such policies, and ﬂmt all such pohcies und renowuls there

mterruptron and should he fml o doﬂso,-the Mortgngee mpy,;at its.option, enter upsnashid preml

- ever repairs are necessary, including the complétion of any construction work un’durway, and -charg

- fnr such repairs or the completion of .such consn'uction to thenmbrtgngc dobt. . | : :’;

5: Thitt the Mortgagee may require the maker, cd-inakeror endorser of any- indobtedncss secured hereby te
carry life insurance upon himself in a sum sufficient to pgy all sums secured' by this martgage, designbtmg the'
\lortg.lgu: ag benefiuzu) thereof, and, upon failure of the Mortgagor to pay the premiums therefor,- thg Mort-
gagee iay, at its option, pay said premiams, and all sums so ud\'nnccd by ‘the Mortgagee shall become A part g
of mortgage debt. : -

6. That, together with, and in addition to, the wonthly payments of principal and interést payuble under the
terinis of the note secured hereby, he will pay to the Mortgagee, on the fitit day of each month, until thé indebted. - -
ness secured hereby is paid in full, a sum equal to one-twelfth of thi annual taxes, public assessments and insyr-
ance premiums, as estimated by the Mortgagee, and, on the failure of the” Morlgngor ‘to pay all taxes, msurance
premiums and public assessments, the Mor(gngee may at its option, pay sajd items and charge all advances there-
fm to the mortgage debt. -

7. That he hereby ¢ 'msrgns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault here undgr, and should legal proceedings be instituted pursuant to this istrument, then the Mortgagee-shall
hate the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges amd
expenses dttending such proceedings and the execution of his trust as receiver, shall npply the residue of the rents,
issues, dlld profits, toward the payment of the debt secured hereby: - ‘ )

lh.\t at the option of the Mortgagee, this mortgnye shall hw and puyuble forthwith if the Mort~
gagorTshall convey. away said mortgaged premises, or if the title shall become vested in any-other person in any
munnor“%(wocwr other than by deathtof the Mortgrpar, or, in the case of a construction loan, if the Mortgagor
shall periatt work on the project to become and remaih interrupted for a period of fifteen (15) days without the

Swritten consent of tgagee. .
’ AR L d;.,rud that the NMor shall hold and enjoy the premises ahove conveyed unti] there is a default .

nndlr this mortgage or in the note S(‘(llr(‘(] hereby. Tt is the true meaning of this instrument that if the Mort- :
- gagor sKall fully perform all the' terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in “full force and virtue. If there is.a .
~defaunlt in any of the terms, conditions or covenants of this mmlpg(' or of the note stcured}nreby, then, at the ,
option of the \10|t5,'1g((' all sums thep owing by the Mortgagor to the Mortgagee shall” becorhe xmnwdmte]y due
and payable and this mortgage may be foreclosed. Should any le ;V.rl proceedings be instituted_for the foreclosure
of this mortgage, or should the Mortgagee hecome a party to any suit involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in; the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred })v the Mortgagee, and a reason-
able attorney's fee, shall !h(r(‘upo‘n Yecome due and pavable immediately or on demand, at tf\e ‘option of the
Mortgagee, - s @ part of the debt secured thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall hind, gnd the henefits and advantages shall il‘mr‘e’tdk(he respective
heirs. excators. administrators; successors, and -assigns vf the parties hereto, Whenever used, the singnlar number -
shall include the plural, the plural the singuli, and the use of any gender shall be applicable to all genders.

WITNESS my hand and se;\ﬁhis 8th day of

Signed, sealed, and deliveréd n ‘ v - f{% A
in the prggence of: ' 77 ' - /%{,'2/'/




